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I teach intellectually gifted students in grades 2-5, at two public elementary
schools in Biloxi, MS. The majority of my students are children of military parents from
Keesler Air Force Base, so they are very transient. The rest are native Biloxians and

most of them come from nearby housing projects.



The State of Mississippi requires that the Intellectually Gifted Program (grades 2-
6) for every district follow the Instructional Management Plan (IMP) for its gifted
students. Within that IMP are skills that are taught or facilitated by the gifted teacher.
Those skills are Creativity, Critical Thinking, Logical Thinking, Communication Skills,
Research, Career Exploration, Life Skills, Visual Arts, Performing Arts and Affective

Skills.

My students either paired up or formed small groups to create their own island
culture. Their first order of business was to decide as an entire group which island chain
they would base their culture from. The class decided on the Fiji Islands. Ithen gave
them the requirements for creating their culture (see attachment #1 Create Your Own
Island Culture). The students had to research the Fiji Islands in order to create their
islands. Part of their research also had to revolve around the Federal Reserve publication

Once Upon a Dime. This publication is a story about an island nation, the problems with

the bartering system on an island, and how a formal currency system and banking system

was established,

Last year, these students began Mini-Society, where they learned how to start
their own businesses, and either provided a service or sold products. This year, I utilized

some lessons from Financial Fitness For Life published by the National Council on

Economic Education.
The first lesson is entitled “Jobs, Jobs, Jobs.” In this exercise, students decided on

what occupation they wished to work in and did research on what salary they could



expect to make, what type of formal education or training they would need in order to
work at that occupation. In addition, they had to research what type of tools or
equipment they might need, and what special skills or talents they would have to have.
Finally, they also had to list some good things and bad things about their occupation.
This lesson covered Competency #2 — Explain how people organize for the production,

distribution and consumption of goods and services.

The second lesson is entitled “I Have Human Capital”, where the students take a
Human Capital Survey about themselves. By this point, some of the students were
reconsidering their first choice in occupations! This lesson covered Competency #1 —

Identify and apply basic economic concepts.

The third lesson came from Once Upon a Dime. We read the publication, a

comic book, as a group. The story is about a young couple who are trying to plan a
wedding and attempting to barter with several “merchants” and the problems that arise
when what they have to barter with is not anything that a particular merchant wishes to
have in payment, and how one of the astute businessmen creates a currency and banking
system in order for the couple to purchase the necessary items for their wedding. This

lesson also covered Competency #1- Identify and apply basic economic concepts.

The fourth lesson I created called “One Man’s Trash Is Another Man’s Treasure.”
I gave the students a paper bag to take home and bring a “White Elephant” gift to

barter/auction off. I instructed them not to divulge what was in their bags. Ihad the



students rate the item on a scale from 1 ~ 10. Then, the students bartered with each other,
sight unseen, all of the items until everyone had made at least 1 exchange. It was very
entertaining to see their reactions, when they opened their bags! Some made good trades
and some did not! I also had them journal their thoughts about the bartering game and
whether they thought it was fair, or not and also this experience could be compared to

global trade between their island cultures and the island culture they read about in Qnce

Upon a Dime.
These lessons created a lot of discussion among the teams as to what goods and
services might be advantageous for them to provide on their islands. These lessons

covered Competency #3 — Discuss relationships among various economic systems.

The next class period, I pulled out the next exercise from Financial Fitness for

Life, entitled “Get Goods and Services in Carter City.” This exercise enabled the
students to answer questions using the Carter City Business Index, which contained a list

of businesses located in Carter City.

In order to take this to the next level with my gifted students, once they had
answered the questions, I then proposed that they utilize the index and create their own
island business index, in order to meet Competency #4 — Understanding Global

connections, conflicts and geographic interdependence.




One of the students decided to be the banker and established the currency that
would be used on their islands. Another student decided she was going to have a clothing

design business and was very successful.

Throughout the simulation, my students also played the Stock Market Game. 1

utilized an educational website 11, which has animated videos that

introduce students to a variety of subjects, including economics. Two of the videos
concern the Stock Market, so we watched those videos and the students took the quizzes
at the end of the videos (a copy is attached). Tused this as a Pre-test/Post-test to measure

the learning. 1 also used the Pre-test/Post-test provided with the Stock Market Game.

I taught them about P/E ratios and how to research the companies from which
they would purchase shares, mutual funds or bonds. The teams researched a variety of

publications as well as utilizing the internet and chose their investments.

The major outcomes were that one of my Jeff Davis teams won the Fall
Elementary Division of the SMG! Also, one of my SMG team captains, the student who
had her own clothing design business on their island, also won the Merrill Lynch Young
Entrepreneur Award! In her video, she spoke about how the SMG and the economic
lessons she learned will help her decide whether to obtain a loan from a financial
institution, like a bank, to get her business started, or whether she should bring investors
on board to share the risks and the profits! In addition, one of my SMG teams from

Beauvoir placed 3™ in the Spring Elementary Division of the SMG! 1 took the money I




won for their success and purchased each of them a $50 I-bond to start their own

investment portfolios!
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